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1 Estas reflexões se situam na continuidade de meus 
trabalhos precedentes sobre o Mercosul, em 
especial o capítulo sobre “O futuro do Mercosul”  
no livro Mercosul: fundamentos e perspectivas. São 
Paulo: LTr, 1998; e o artigo “O Mercosul e a Alca 
na perspectiva do Brasil: uma avaliação política 
sobre possíveis estratégias de atuação”, in Marcos 
Cintra e Carlos Henrique Cardim (orgs.), O Brasil e 
a Alca: seminário. Brasília: Câmara dos Deputados, 
2002, pp. 97-110. Ver outros textos no website do 
autor: www.pralmeida.org.  
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2 Para uma exposição analítica sobre o 
desenvolvimento do Mercosul em sua primeira 
década de existência, ver o trabalho do autor: 
Mercosul em sua primeira década (1991-2001): 
uma avaliação política a partir do Brasil. Buenos 
Aires: INTAL-BID, Documento de Divulgação në 
14, Série INTAL/ITD/STA, Divisão de Integração, 
Comércio e Assuntos Hemisféricos, Unidade de 
Estatística e Análise Quantitativa, Abril 2002, 64 
p.; disponível no link 
http://www.iadb.org/intal/publicaciones/deAlmeida
_DD14.pdf. 
 



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

5 

 

�
� �� � 
 � � � � ��� " �
 � � �� 	 �� 
 �� � .�' � 
4	 .�

� � ' � 
 ��
 � 
 � � 	 � 	 � " �� � � 	 � � � � � � � � �" �� �
 � �
I � 	 �" � � � ! � 2� ��� � 
 � � ��� � � � � 	 � � �� � � � �

 � ��� � 
 � 
 � � � � � " ��� �� 
 � �� � � " �
 � � � � � ' 
8' 
 �� � �
� � � � � �
 � �� � " � �� " � 	 � " �� �
 � �� � 
 � � � � �.��� �� �4��
� � � � " � � ��� � 
 � � ? � � � � � � ' 
 �" � <' �� � 
 � �
� � � 
 
 � " � 5: � � �" �� 
" � � A� � � 
 � � � � " � � ��� � �
� ��� �� 
 � ��E� ' � 
 � � � � � � � 	 � 
 � 5: � � 
 � � �

 �� �� � �
 � 
 � � ��" 
 �2�
 � � �� �
 � � �' � <� � � �	 � 	 � 
 � � ��
I � � 
 � � � " �: � .� � � � � 
 � � ' � ��� � 
 � � 
 � ��� 
 � 
 � � �
�� " �� ��2� � � 
 � � � � � " ��
 	 � 5: � � � 
 � � � � 
 � � � � ��
' � �� � � ��� .�� �� �� � � � � � � � " � � " �
 � .�" : � �� 	 �� 
 �� � �
�� 
 	 �" � ��� � �� � �
 � �� 
 � �.�� � 	 � �� � � 
 � 	 �� �� � " � .�
	 � � � � 	 � � 	 � � ! &J0� � I � � I � SJBJTM� �A
 � �
� � � � �
 � " ��
 � 
 � E� � � � 	 � � 	 � � � 
 �� � � 
 � �
JBR� BTM� �� � � " �� �� � � �� � 3� ��2� � ��� �� 
 � � ��

� � � 
 �� � � 
 � � 
 � � �" �5: � � " : � � 
 � � � 
 
 � .�

 � � � � ��� ;� � � � 	 � �2� � � 	 � �� .� 
 � � � � � � � 
 � � ��� �� 
 � �
�" �� 
" � � � � � 
 � � � � ' � � �� � � 
 � � �� �G" � �� � �
�" � ���� � �� " � �� .� 	 � � � 
 � � ' 
8' 
 �� � �" 
 � ��" �5: � �

 � � � ' � <� � � � 	 � 	 � 
 � � � � � � " �� � � � � � � 
 	 � �� �
' 
 � �� " 
 �
 � 	 � " �� ��
 � � �� 
 � � � �� � � �A� � �OC! .�� � �
? � .�� � �� �� � 	 � �� � �
 � �� � �� � E�� �
 � �� � � � �
 Q2�
 � � �
' 
 � � � " 
 � � �� � � " �� �9�� � ' � � �
 � 
 � �
 � �� � 
 � � � � ��
� � " �
 �� � �
 � ' � 
 � � 
 � � � �2� 
 .� � �� ��2� 	 � " �� .� � � �
' 
 � � �� 	 � � � � 7�� �� " �� � � A" : � � 
 � � � � 
 � � � � �.�
� " �� ��� � ;� � � " � 2� 	 � " �� .� 	 � � � 
 � � � ' 
8' 
 �� � �
' � <� � � ��� 	 � 
 � � ��" 
 �2�
 � � �	 � " �� E��

� � � 
 �� � � 
 � � �" �� " 5: � � � 7' ��� � ;� � .� ' � 
 �
� � � � 2� � .� ' � �� � � � 	 ' �� 7�
 � 
 � � 
 � � 	 � 	 � " �� �
2�2�
 � � ' � �� � � �� � � � � .� ' � 
 ��� � �� 
 	 � " �� .� ' � �� � �
' � <� � � � 	 � 	 � 
 � � .� � � � � 
 � 2� 	 � � " �
 � " �� 
 � " : � �
� ' � " � � � � � 
 � � 
 � 
 � � � �	 � " �� � 
 � � � 
 �� � � �
� � � " >	 �� � � � 
 � � �� " � �� � � � �" �� 
" � � .� 	 � � �
�� 	 � 4	 �� �
 � � � � �� �
 � �� � 
 	 � �� 
 � 	 �' � �<��� � � �� �
� � �
 � �4� �� � � ' � 
 � � 
 � � ' � " 
 � 
 � 9� � " � 2� � �
� 7�� G" � �� � � 
 � � � ' 
 � � � � � � � � " � � � � �� 
 � 
 � � �
�" �� 
" � � �� ��" �� 
" � � �� " � �� ���

� � � � � � ' 
 � � � � � � � � � : � � 	 Q���' �� � .�
� � 	 ' 
 � � " 
 � " 
 � � A� � 	 � 
 ��� 
 � " 5� � � ' � 
 � � � � 
 � �
� 	 �
 � � �	 � 	 � 
 � �E#�� �� � � ��<� 
 �� �' � �<��� � �

�
��" �� 
" � � A� � 	 � � � � ' 
 � � � � � � � � � �� ��� 
 � �� � � � �
	 � � 	 � �� 
 �� � � �' � �<��� � � �� 	 �� �� � " � �
 � �� �E��� 	 �
" � 2� � � � " �
 � �� � � � � " >	 �� � .� �" �� 
" � � � �
� 7�� 
" � 	 � " �� � A� � 	 � � � S� J� � � � � � � 
 � 
 � 
 � � �
�" �� 
" � � �� " � �� .�' � 
 �� 7� 	 ' �� E��� �� ��" * � 	 � " �� ��

 � � ' � �<��� � � � � � " >	 �� � � � � 	 � � �� � 	 � � �
� � 
 �� � 56� � � 
 � � � � 
 � � � � �� A� � � .� 
 � � � �� � 	 � �
� � 
 	 � .� � � " 
 �� �� " � .� 	 � 
 �
 � � � " � � � �� 
 
 � " � � �
� � 	 � 
 � �� �.� �" 
 � � �
 �� �.� 
 � � � �� �8
�� � � �� �E�� � �
' 
 � ' � 
 � 5: � � �4� " �� � � � � 
 �' �� 	 =��� � � � � � �
' � 
 ��� �' � 5: � � � �� ��2� � � 	 � �� 
 � � � 	 Q���' �� � � � �
� �	 � ��D" � � � � 
 � � ��� � 
 � ��� � 5: � � � � 	 � 
 � �� �� A" � �
' 
8' 
 �� � � � 
 � � � � �.� " � � � �� � .� 
 � � � � 
 � � � � ��
� � 	 � ' � 
 � � �
 � � � 
 � � �� " � �� � � � � 7�� 
" � � .� " � �
� � ! E���

� �" * � � � ' �" �: � � 4� � � 
 � � � � � � � �
� � 
 � � � � �.� � " � � � " �� � � �� � � .� " : � � � � 
 � � � � � �
� �" 
 � � � � � � � �� � � ' � � � � 	 � �" �� 
2�
� � � 
 � �
	 � 
 � " 5� � �
 � 
 �� � �� �� 	 �� � � �� 
 � � ��� �� 
 � �� � �� � � �
	 � 
 � � 
 � � � � " � �� " � 	 � " �� � ' � 
 � � � 
 � ' �� 
 ;� � � � �
�� 
 � � � � � � � � � � 7�� G" � �� � � " � � � � �� 
 � 
 � � � �" �� 
" � � �
� � � 7�� 
" � � .� 	 � � � *=� � 	 � � $� &! � $TM� � 
 � �
� � � � � � � �� � � .� � " � � � " �� � �� �.� �� �* � � � � 	 �
� � 	 ' 
 �
 � � � � � � ' 
 � 	 � � � � � � � � 
 � � � � � � � � � � �
' � � � �� ���
 � 
 � � .� � " � � � " �� � � �� � � .� � � �
� � � � �� 
 � 	 �� ! 
 � �� .� ' � � � � � �	 � " �� .� � � � � � � �

 � � ' � " � � � ���
 � 
 � � � 	 � �� 
 � � � � � �: � � � � 	 � � � �
' 
8' 
 �� � � ' � <� � � � 	 � 	 � 
 � � .� � � � � ' � 
 � 2� � � � �
�� " 
 � 	 � � � � �
 �� � �
 � � � � � � 
 � � � � �� � � � � �' � � ' � 
 �

 � �� 
 	 �" � 
 � � � ' 
 � � �� 	 � � � 
 � � � 
 � � " �� � 5: � �
� � � " >	 �� � � �" �� 
" � � � � � � � � " * � � �
 � � �� " 
 G" � �� �

 � � ' � �<��� � � � � " � � " �
 � 
 � 	 � � � � 
 � � �
� 7' �� �8
�� � � � � � � � � ' � 
 � � � � � ' 
8' 
 �� �
�" � � ' � � �
 � 
 � � � 	 � 
 � � ��� � 
 � � 	 � � � 
 � ' �� 5: � �
� � 	 �� � � � 
 �
 � �9� �� � 	 ' 
 � �	 � �=2� �� �� � " 
 �56� � �

 � �� 	 � �� " �� ��" �� 
" � � �� " � ����

! � " � �� �" 
 � .� � � � 
 �
 �� � � � � � � � � � ' � � �� �
� � 
 �� � � �
 � �� � 
 � � � � ��4�	 � �� �
 � �' � 
 � � ' 5: � �
 � �
� � � � � � � ��2� .� � �" 
 � � � � � � � �� � �� " * � .� � � � 
 � .�
� �� ��� � � � � 	 � 
 � � �� .� � � � � � � � � � � 
 �� .� " � � � � � �
� � " 
 �56� � .�� " � � " �
 � 
 �" � 2� � �� � � � � �
 � ��



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

6 

 

�
� � " � �� " � 	 � " �� � � � 
 � � � �� � 5: � � �" �� 
" � � � �
� 7�� 
" � � 
 � � � �� � � .� � � 	 � 2�� �� � � � � 
 � � � � � 
 
 � 
 �
� � � � �' � �� " � �� ��
 � 
 � � �
 �' �� 	 =��� � � .�' � �<��� � � �� �
� � � " >	 �� � � � � � " � � � � � � 7� �� � � 
 
 � 	 � � .� � � ' � 
 ��
 �

 � �� 	 � �� � �
 � �4� �� �
 � �
 � � � " � �
 � 5: � �
 � �OC! �� ��

 � � ? � � � � 
 � � � � � � � � " � � ��
 � 5: � � ' � �� " � �� ��
� " � � � " �� �� �� � � �
 � �� � � 
 
 � " � 5: � �
 � �' � � �56� � �
' � �<��� � � � � � � � 	 � � ' � � �<2� �� ' �� �� � � 
 	 � � 
 � �
� �� � 5: � � 
 �' �� 	 =��� � � " � � � ' 
87�	 � � � � �" � � � � �
� � �" � � �� " � � ��

$
� �� " 
 � � � � � 
 � � � 7� 	 �" � 
 � � � � � � � �: � �

 � �' � " �� �
 � �2�� �� �
 � �/ 
 � � ��.�� " �� � �
 � �' � � � � 
 �� �
� � � � 
 �
 � � �� � 	 � � � ��" * � � � 
 � � � 5: � � ' � 
 � � � �
' � 
<� 
 � � � � � � � � � � � 
 � � � �4� � , , ( .� ' � � �<2� �� 
 � �� �

 � � � � " 3� " 5: � � 
 � � � ' 
 � � � � � � � � " � � � � �� 
 � 
 � � �
� 	 � � � 
 � � .� ' � 
 � � � � / 
 � � ��� � � � � ' 
8' 
 �� �
� � 
 � � � � ���

�

 �� � � � $� 2�'� � � � � � � $%� 2� '*� 	 � " � &� 	 &� � � � �
" � $6�	 � " �&� 	 &� �7�&� $$� �

�
� � � * �� �� 
 �� 
 � 
 � � � 
 �' �� 	 =��� � � � � �" 
 � �

" : � �
 � � ��� � 
 � 	 �� �� " � 
 	 �
 � 
 � �
 � �	 � 
 � " 5� �" � �
' � �<��� � � � 7�� 
" � � 
 � � / 
 � � ��� �
 � � �
 � � ' � �� � � ' 5: � �
' 
 � � � 
 � " � �� �.� � � � ' � �� � � � � � �* � � �� " 
 � 	 � " �� �.�
� 	 �� � 2� 
 �
 � �' 
 � � � � � � �
 � ��" �� � 
 � 5: � ��" �� �� 
 � �
� ��� �� 
 � �	 � " �� � � 	 � 	 � � 
 � � � 
 � � � � " � � � � L+, � � �
� � " ��" � � 
 � �� 	 �" � 2� � �� � � � � �" � �
 � � � 
 
 � 
 �
 � � �
� " � � � � LL, �� ! 
 � �� � � 
 
 �� � � 
 � 
 �� � 
 � � � � � � � � �
 � �� �

 � � � 	 � � �
 � " � �� 
 	 � 5: � � ' � 
 � 
 �� 	 =��� � .� � �" 
 � �
� � � � � �� � � � ��2� � � � � �	 ' �<� ��� � � 	 � � �� � 	 � � �
� � � � �* � � � 
 �' �� 	 =��� � � �3=�" � �4' � � � � 
 � � / � 
 : � .�
" � � � 
 � � U� 
 � � � � � � 	 � � 	 � � " � � ' � 
<� 
 � �
�	 � 
 �� �� 	 � " �� � � " �� 
 �� 
 � 9� 
 � 
 � 	 � � 
 � ��� � 5: � �
� �" �� � 
 � 
 � 
 � � .� � � � � � 3� .� � �" 
 � � � � � � � � 
 � � �	 � �
	 ����� 
 �� �

�

                                                 
3 Ofereci um itinerário histórico preliminar do 
Mercosul em meu primeiro livro sobre o bloco: O 
Mercosul no contexto regional e internacional. São 
Paulo: Aduaneiras, 1993. 

�
� � � � �� � 4� � � � � � � � ' 
 � � � � � � � �


 � �� ��2� 	 � " �� ��" �� 
 ��� � 
 � � �
 � ��" �� � 
 � 5: � �� � � ;�

 � � �� " � ��" � �� 	 4
�� � �
 � �0� ��� .�� 	 � ' � 
 ��� � �� 
 .�

 � �� � " � �
 � 5: � �
 � �� � 
 � � � � ��� � �� � " 2� 
 �� 
 � 	 ��
� 	 � ' 
 �� 
 �
 � 
 � � � � � � �
 � �� 
 � �� � � 
 � � ' � �<��� � �
� 7�� 
" � � � 
 � � ��� �
 � .� � �" 
 � � � � � � " : � � �� " * � 	 �
� �" 
 � � ' � " � �
 � 
 � � �" � ���� � �� " � �	 � " �� � " � 	 � � �
! � � � �
 � �&�� �/ 
 � " � � �" � 	 �� � �
 � 	 � �� �� � G" � �� � �
� 7� � � ��2� � � 
 � � ' � 
 � 
 � ' Q� ��� � .� � � 	 � � � �
�" � � ��� �G" � �� � � 
 � � � 
 
 � " �� � � " � � ' �� " � � 
 � � �
' � �<��� � � � 	 � � 
 � � � � " >	 �� � � � � � � � �� 
 �� �� ��
R
� �� � ;� � � 
 � � � 	 � � 	 � 
 � " 5� � 
 �' �� 	 =��� � .�
�� 	 � 
 � � " � � 	 � �� � � ��� � " <2� �� 
 � � � � �� 
 � .� 	 � � �
� � � �� � ' 
 �" � <' �� �" : � � ' � " � �
 � � �� �� � �� 
 � �� � �� �
� � � �� 
 � 
 � ��

! � 	 ' 
 � � " 
 � ;� � � � � � � � 
 � � � � 	 ' � � � � �
� " �
 � � � � � 2� � � 5: � � � 
 �' �� 	 =��� � � � � � � 
 � � ��
 � 
 � �
� � 2� 
" � 	 � " �� �.� " � � 	 � 
 �
 � � � 	 � � � � � � �
� � 
 � � � � ��� � � ' � �� 	 � �' � 
 �� �	 � ��� �' � � � � " � �� �

 �� � 	 � � �
 � �� , �� �� (V �� �
 � � �2=
�� � ��" �� 
 �� � � � �
� 7�� 
" � � � 
 � � B� 5: � � / 
 � � ��#� $J/ .� � � 	 4
� �� �
� 7�� 
 �� 
 .� 
 � 	 � " 
 � � � � 
 � � � 
 � .� � �� ��� � � � 	 �
� � 
 � �� .� ��" � " 5� � � � � � 	 � ' � �<��� � � � � � �� 
 �� �� � � 	 �
� � 	 ' � � � �: � � 
 �2� 
 � � � � � � 	 � � � �3� � ��5� .� � � ��� 
 � �
� �� 
 � � � 5: � .�" � 
 	 � � �
 � � � �� �8
�� � �� � 	 �� � � ��� � �
�" 
 � � �
 �� �� �� �� � 	 � 
 � �� �� .��� 
 �� 	 � �� �� ��B: � �� � �
' � 
 � � ' 
 � �� " 
 � 
 � 	 � ��� � 
 � � � � 
 � � � � �.� �� " 
 � �
� 	 � 2�� �� � � � � 
 �	 � " �6� � � 
 � � / 
 � � ��� � � � �
� 	 ' ���� 
 � �
 � �� � � � �
 � �� � �� " � 	 � " �� � �� 7�� 
" � �#�
" : � �4� 
 � � � � 
 � � � � �� � � � �2�
 : � .� ' � 
 � � 7� 	 ' �� .�
� � ' ��� �� � � � �� � " � �� � �� � 
 � � � � � � " � � � � � ��� � � �
/ 
 � � ��� ' � 
 � � � ' 
 � � � " 
 � 
 � � � � � ' 
 � � � � � � � 
 � �

 � � � " 2� �2�	 � " �� � � � � " >	 �� � � � � � � � �� �� � � � � � �
�" � � 
5: � �� � � � 
 � " � �9�� � � " � 	 �� ��" �� 
" � � �� " � ���

� � � � 
 � � � � �� 4.� ' � 
 �� " �� .� �	 ' � 
 �� " �� �
' � �<��� � � � � 
 �' �� 	 � ��� � 	 � " �� .� � 	 � ' � � � � �
	 � " � � � � � � " � 	 �� � 	 � " �� .� 	 � � � " : � � ' � 
 � �

 � � ' � " 
 � 
 �' � 
 ��� 
 � � �� � �� 3� � �� � �
 � �� � � �� �" 
 � �
� � 
 � � � � � � / 
 � � ��� ' � 
 � � 
 � � ��� � 
 � � 	 � � � 
 � ' �� 5: � �
� � 	 � � � � � 
 �
 � � 9� 	 � 
 � 
" �
 � 
 � � � � ' ��� ��� �� � � � �
� �	 ' �� � 	 � " �� �' � 
 � �
 �	 �" � �
 �� � �" <2� �� ��



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

7 

 

�
�" � � ' � 
 �� 2� �	 � " �� � � �� 2� 
 � � � 
 � � �" �� N�
 � 
 � �
� � � �� ��� � � �� �" 
 � �� � 
 � � �� 
 �� � 	 �� � � �� � � �� 
 � 
 � ���
0� 
 �� � ' 
 � � �� � � � �� � 
 � � �� 
 � .� � � �� 
 � � � � � �

 � � ' � " �=2� �� � ' � �� � ' 
 � � � � � � � 
 � � ��8
�� � " � �
/ 
 � � ��.� � � � � � � $� I � � � � � � � � � �BM� �$� I � �
�� � � 
 �� �� � 
 � � � � ��' � �� �/ 
 � � �����

� �� � ' � 
 � � � � " �
 �� � �
 � 
 � � � � 
 	 � �

 � �� ��2� 	 � " �� � �	 ' � 
 �� " �� � ' � 
 � � � � � � � 5: � �

 �' �� 	 =��� � � � 	 � 
 � �� 
 	 �" � 
 � � � � � 
 � � �
" � � � � �� 
 � 
 � � � �" �� 
" � � �� " � �� .� � � � �	 � � � 	 � � � �� �
' � 
 � � � � " �
 �� � �
 .� � �" 
 � � � � � � 
 � � 	 � " � �
 � � " : � �

 � � �� �2� .�' � 
 � �� �� " � � 	 �" * � 	 � " �� �
 � �� �� � 	 � � �
	 � 
 � ��
 � 
 � � � 
 � � ' � �<��� � � � � � �� 
 �� �� � �" �� 
" � � �
A" : � � " � � � � � � 
 �� 	 � " �� � �" �� � 
 � 
 � 
 � � .� � 	 � � � � �
�� �� ��
 � 
 � E.� � � � �	 � � � 	 � � ' � 
 � � � � ' � � �� � �
� � 	 ' �� 	 � " �� 
 � � �
 � � �� 	 � �� " �� � �
 � � � �� �8
�� �� �
" � 
 	 � ��2� � � 	 � 2=
�� � � =
� � � � 
 � � � 
 � � " �� � 5: � �
� � � " >	 �� � �� �� 
 	 �" �� �
 � ��2� �� 
 � � ��� �
 � ��

� �� �BM� �' � 
 � .�� � " �� 
 � .�
 � � � �2� 
 �� � �
' 
 � � �� 	 � � �
 � �
 � � � " 2� �2�	 � " �� �� � � " >	 �� � �� �
�� � " � �8� �� � .� 
 � � 
 � � � � � ��<� 
 �� � 
 � � �� " � �.� 
 � �
� � 
 
 � 5: � � 
 � � � �
 � 	 � " 
 � � � 
 � � �� � � �
 � 
 � � �
� � � �� �� � �" �� 
" � � .� 
 � � 
 � � � 	 ' 
 � � � .� 
 � �
� 
 � � � 5: � .� 
 � � 3� � ��5� � � � � �� �.� � " ��	 .� 
 � 2� ;� � �

 � � � " * � � � 
 � � � � � � � � � 
 � � � � ��4�� 7�
 � 	 � 	 � " �� �
��	 ��� 
 � � � 	 � � � � � � � ' � � �
 � 
 � � �
 � " � �� 
 	 � 
 � 
 � �

 � � / 
 � � ��� � � � � � �" : � � � � � ' � 
 � � � � � G;�� � � � � � 	 �
 �
' � ' 4�� � ' � 
 � � � � � � � � �� � � �� � " : � � � � �=�
�" � ���� � �� " � �	 � " �� � 	 � " 
 � �� 
 � � � � �
� � � �
 � �� 
 � �	 � " �� � � ' 
 � ' � 
 � 
 � � A" � 	 � ' � 
 � 
 �� �
� � �� 
E��

� � � �� 
 � � �
 � � � � �	 ' � 
 �D" � �� �

 �' �� 	 =��� � � 
 � � � � 
 � � � � �� � � � � 
 � �� ��2� � A� �
� � 	 ' 
 � � " �<2� �E�� 
 � � �	 ' � 
 �D" � �� � �� � � " >	 �� � �
� � � � � �� �� 
 � � � �� � � � ' � 
 � � � � � ��� � � �" �� 
" � � � " � �
/ 
 � � ��.� 
 � 2� 	 � � � � 7� 	 �" � 
 � � 	 � � � � � 	 � 
 �
 � � � �
� � 
 � � � � �� � � � " �� � � ' � 
 � � � � / 
 � � ��.� " � � � ' �� " � � �
�" �� 
" � � � � � 7�� 
" � �� B� � ' �� " � � �" �� 
" � .� � �

 � � ' � ��� � 
 � � � ��	 ��� 56� � � � ' � " �� 
 � � .� � � 
 � 
 ��� �
� � � �� �� � " ��" � �
 � 
 � �
 � �� 7� 
 � <� �� ��" �� � 
 � 
 � 
 �� ��

�

�
� � � � ��	 ��� .� 0J� .� � � � � � 
 �� � 
 � � � 	 � �� 
 � � � � � �
�� �
 � � .� � � � � � � 
 � " �� � 
 � � / 
 � � ��� � 	 � 2=
�� � �
� � ' � � �� � � � � � " >	 �� � � �� � 
 �' �� 	 =��� � � �� � ' � 
 � �
� � " �
 �� � �
 � ' � 
 � � � 	 � � 	 � 
 � � �� � � �� 2� 5: � � 
 � �

 � � �� " � ��
 � 
 � �� � � " >	 �� � �� �� 
 	 �" �� �
 � ��2� �� 	 �
' � �<��� � � �� �� � � �� �� �� � �� 
 �� �� .�� � � �	 �� � 	 � �' � 
 � �
� 	 � � � � � 
5� � 
 � � � � � �� ;� 
 � � � 5: � � � 
 � �
' � ' � �� 5: � �� 
 � � ��� �
 � �" � � ���
 � � �
 � �� �� � � ��� � 5: � �
� �" � � �� � 	 ' �� 7�
 � 
 � � �
 � �2�
 � ��" �� 
" � � �� " � ���

� � � � � � 2�
 �� 
 � � � � 
 �� � �' ��" � 
 � 
 � � � � A� � �
� � " � �
 � " � � 
 � 
 � �E�
 � �� � 
 � � � � ��' � 
 � �� �' � �<��� � �
� � � " >	 �� � � � � � � � 	 4
��� � � � ' � 
 � � 8� �� � � � � 
 � �
' 
 � � � � � � � 
 � � � � " � �
 � 5: � � 
 � � � �� � � � ' � 
 � � � �
� � � �� 
 � 
 � � � � 	 � � � 	 � �� 
 � � �� 	 � � � � � �
2� " �� � � " � � � � 
 � �2� " �� � � " � .� 	 � � � " � � � >	 ' � �� �
� �� � � �.�� 
 � �� �� � � �� � �' 
 �	 � �
 � � �� ��
 � ' � � � � 	 �� � �
� � � � " 
 � � ���

0� � � � � ' � " � � 
 .� ' � 
 � � 7� 	 ' �� .� " � � �
� " � 
 	 � � � 
 � � � � " ��" � �
 � 
 � � � � 
 	 �" �� �
 � ��2� � �
� � � � � : � � 
 � 
 �2� 
 � � � 
 � � � 	 � � �� �� 	 � � ' � �<��� � �
� �" 
 � � " : � � 	 � ��� � �" � ���� � �� " � ��� � 
 � � � � � � �
� � " �
=
�� .� � � � �� " �� � ' � 
 � � " � ��� � 
 � � ' � 
 � � 	 �
��' � � 
 � � � � � � �* � � ' 
 � � �
 � " � �� �� � � � � � �
' �� � �� � ��=
�� � � � ' � 
 � ;� � � 
 � � � " * � � � 
 � � � � � � �
� � � 	 �� � � 
 � � � � 
5� � � 
 � � � � 
 � � � � �� � � " �
 �� � �.�
� �� ��2� 	 � " �� .� ' � 
 � � � 	 � � 	 � �� 
 � 
 � � � � 
 � �
� � " ��" � �
 � 
 � �� �
 � �
 � � �� " � ��
 � 
 � �" � � �' � �<��� � � �
' Q� ��� � � .� � �� � � �� � � � � � �� 
 �� �� �� � � � � � 
 �� 
 � �
' � 
 	 ���
 � � ' � �� � � � 
 � � � � �� � � 
 � � � .� ' � 
 � � � �
 � �
�� 
 � .� � 	 � � � � 	 ' � " � " �� � � 7�� 
" � � " � � � 2=
�� � �
�� � � �� � � � � � �� �� � � � � � ��� 
 � �� � 
 � � 2�
 � � " � � �� " � �.�

 �	 �" � �" 
 � � " � � � � � �
 � 
 �� �� " � �� �� " 
 G" � �� � 9�
�" �
 � 2� 
 � : � � � � � 	 � � � �� � � 
 � � � � � �' �
 �� � � � " � �
2�� : � �
 � �	 � " 
 � ���

� � �� � 
 � � � � � � � � � � � � � � ' � � �� � �
� 
 �� � �' ��" � 
 � 
 � � � � �" �� 
" � � .� ' � 
4	 .� � �
� � 
 � � � � �� � � � � 	 � � �	 ' � 
 �D" � �� � � � �
 � �4� �� � � " � �
' 
 � 3� 5: � � 
 � � � �" �� 
 � � � � � � 
 � � �� " � �� � � �
�" �� 
" � � �� " � �� � 
 � � / 
 � � ��.� � � � �� � � " � � � �
 � �
�� " �� �" � 	 � �2�� : � �� " � � 
 � � �
 � � � � �� � 3� ��2� �� ��

�



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

8 

 

�
�� �� �4.�" � �� � � 
 
 � " � 5: � �
 � �	 � �� � �� � " 3� " �� � �� �
� � 
 � 	 � 
 � � ��� � 
 � � � " � � � �� 
 � � � " � � � � �� 
 � 
 � � �
�" �� 
" � � �� " � �� � � � � � 	 � � � 	 � � � � � 2� 
 � : � � 	 � �� �
� � � � <� �� � .� 
 � � ' 
 � 3� 5: � � 
 � � ' � 
 � 
 � " � � �� " � �.�
� � 	 � �
 � � � 	 � " 
 � 
 �� 	 �� � �� " ��� � � �	 � " � � �� �
 � �
� � � � �� �0� ' � 
 �� 
 � 
 � �1 � � 
 
 � �� � �� � � � �� 
 � � � � 
 �� �
� � 
 	 � � � � " � � � �
 � � ' � 
 � � � � � 
 � � � 
 � 2� �� 
 � � 9�
� � ' � � �
 � 
 � � " � � � � �� 
 � 
 � � � 7�� 
" � � 
 � � / 
 � � ��.�
" : � �� � " 
 � �	 � ��� �� �� 
 � .��� 
 � 2�� .�� � �� � �� �� � �� 
 �
� � 7�� 
" � � � � � " ��" � � � � ��2� � � � � � � .� � � 	 � �
� � � � � 	 � � �� � " � .� � �� � � ' � " � � � 
 � ��
 � � ��� � 
 
 � 
 � � � �

 � �7� � � � / 
 � � ��� � � " � �
 � " � �
 � � " � � � � � � � � 
 � �
� � � 
 
 � � � � � 	 � 
 � �� �� � � ��� �� 
 � �� � � 3� � �� 
 � � � 9� �
� � � � � " � � � � � �
 � 
 � � �� B� � � � 	 ' � " * � � � �� ��� 
 � ��
' 
 � � �
 � " � �� �� 
 � � � , , � � " � � / 
 � � ��.� � � ' 
8' 
 �� �
� � " 
 �
 � �� �� � 2� 
" �� �� .�P� �4�0� 
 
 � .�' � 
 � � �� ��� 
 ��
� 
 � 
 �
 � � � � � 	 � � ' �� �� � � 
 	 � � � � � 2� ���" � � � 
 � �

 � 2� 
 � : � � 
 � � � � 
 � � � � �� � � � 	 � � OC! .� � � 	 �
� � " � � �G" � �� � �� �2� � � 
 � � � � � � �� � � � �	 ' ��� � 
 �� � � �

 � " Q" � �� �
 � �R
� �� 
 � �
 � �� � � � " 5: � �AR� E��

� � �� � � � � � �: � � 4� 
 � �� 2� " �� � � � 
 � 2� 
 �� �
� � 
 � 
 � � ' � " 
 �
 � � � " �� � � 	 � � 	 � � 
 � � � � � � � � � 
 � � �
� � � �� � � � 
 �� � 	 �� �� � 
 � � � � �.�
 � �� � � ��� �4�� , , ( .�
' � �� � 
 � ' � " 
 � " 
 � � 
 � � " � �� 
 � � � � 
 � � 
 � � ' � � �� � � �

 �
 � 5: � � 
 � � � 5: � � 
 �' �� 	 =��� � � � � 
=� " � 	 �
� � " ��
 � � � � � � " � � ��
 � 
 � � � � � 
 � � � � �.� ' � 
 �
� 7� 	 ' �� � � � � � � � 	 � � � �
 � .� � <� � �	 � �� �� �	 � " �� �

 �2� 
 � � #�
 � �7=;�� �� " �
 � � � � �9�� � � �' 
8' 
 �� �� � 
 �� �
� � �
 � �� 
 � 
 � � 
 � � � " 
 � 
 � � � � 	 � �* � 
 � ' � � �<2� �� � � �
�" �� 
 � � � � � �
 � �/ 
 � � ���" � � ��
 � " �� � �" � � � � �� 
 � 
 � � �
3=� � � � 
 �� � � � � � � " � � " * � � � � � 
 �� � 
 � � " � � � � �

 �' �� 	 � � �� �� � �" 
 � � � � � � " : � � � � � ' 
 � �� " 
 � �
� 
 � � � � " ��" � � 
 � � � � � � 
 � � � � �� � � ' � 
 � �� ��� � 
 � �
� � " 
 �56� � �' � �<��� � � �� � �
 �' �� 	 =��� � � .��� �2� � �� �
' � 
 � ;� � � � � �� � � 
 � � � � � � � �: � � 
 � � � � � � � 2� " �� � ��
� � � " ��" � �
 � 
 � � � " � 	 � � 
 � � � 
 � � � � � � 
 	 � � �
� 2� " �� 
 � � � � �4� � � � �� ' � �� � � � � � � 
2� 
 � 
 � � �
�" �� 
" � � � � � � � 	 � " �� 
 �� �� � � � 7�� 
" � �#� � � 	 � �
OC! �� � �� � 	 � �? � .�� � �� �Q���	 � �� �� � 	 �" * � �
 � �
� 	 �	 � 
 � � 
 � �� � 	 � 	 �A� ! E.��� 
 	 � �� �� 	 ��

�

�

 � �� 5: � � � � � � � � �� ' � � � � � � � �� � �	 � " �� � � � �� 
 �� 	 �

 �� ' � � �� � �� �� ' � � �� 
 �� ��� ����

U� � � � � 
 � � � � �� " �� � � �" �4��� � � � 	 �

 � �� 5: � � � � � � � � � � 
 � � � � � � ' 56� � � .� �� " �� � ' � 
 �

 � � 6� � � 
 � � � � ' � 5� � � � 	 � � ' � 
 � � �	 ' �� � � 	 � 
 �
 � �

 � � � � � " � 	 �� � 
 � � � 
 � � 	 � " �� � �� � � 
 � � �� : � � ' � 
 �
� 	 � �
 � 2� 
 � : � �9��� � � �
 � �OC! �" : � �� � " � ���� ��
 � �
2� 
 
 � 
 � � � 	 � � � ' 5: � � 
 � � � 
 
 � 	 � ' � �<��� � � � � �

 �' �� 	 =��� � .� 
 � ' 
 � � � " �� " 
 � � �: � �
� �	 ' �� � 	 � " �� � � � " � � � ��2� � 
 � � � 	 � ' 
 � � � � � � .�
� � � � " : � � ' � 
 � � � � � � 
 � � � 
 � � 2� �� 
 � � 9� ' � �<��� � �
� 7�� 
" � � 
 � � � ' � <� � � � 	 � 	 � 
 � � .� � � ' � 
 �� " �� � 
 � �
/ 
 � � ��.� � � .� 
 � � � � 
 	 � � � � � � �� " ��2� .� 9� �
' � � � �� ���
 � 
 � � �
 � �
 � �� � �� " � 	 � " �� �� � � " >	 �� � �
� 7�� 
" � � 
 � � � �� � � �� ! � 	 � � 
 ��� .� � �� � �	 ' ��� � � � �

 � " Q" � �� �
 � �R� .�� �
 � � � 	 ' � � �5: � �
 � �� � � 
 
 � ��

 � � � �� � " � � � $� 
 � �� �� " W� � ) � A� " �
 � � / 
 � � ��;
� 
 � � " ��" � � " � � � � � 
 
 � � 
 � � � C� I JE� � � � �

 � � �� � � 
 � 5: � � 
 � �" � 2� � � � � � 
 
 � � � � �� 
 �� " � � �� � �
' 
 � �� " � � � � ��� � 
 
 � 
 � � � ' � 
 � � " � � � � �� 
 � " � 2� � �
� � � 
 
 � � � � ��� �� 
 � �� � 
 � � ��2
� � � � 	 4
� �� � � � 	 � �� �
��� �8
�� � 
 � � � � � � 
 � � �.� � � � 	 � � �2� 
 .� ' � �� � � � � � � �
� � 
 � � � � �� " : � � �	 ' � 
 � � � � � � �� �� 	 � " �� � � �� � " � �
� 
 
 � " 3� � �' 
 � 2��8
�� � �� �" : � �� � 	 ' � " � � �� �' � 
 
 � �

 � � � � � " � �<� �� � � 
 �' �� 	 =��� � � � � � 
 � �
� �� 2� " � � � � 	 � " � � � � �� 
 � 
 � � 
 � � � 7�� �G" � �� � 
 � �
� �� � � ��

B� 	 � � 2� 
 � : � � � �	 ' �� � .� � � OC! � � � �

 ��� �
 �� � " � 	 � � 
 � 
 � � 
 � � � � �
 � � � � � � 
 
 � � � � � � ;

 � � �� " � �� �� � 	 �� � �
 � � �2� " �� � � " � �' � 
 � �� �/ 
 � � ���

 � � � � � � � � � 
 � � � 
 
 � " �� � � 
 � � � � � � �" � � � � � � �
� � � � �� ��? 	 � �OC! �� 	 �� 
 � " 
 � �� � ���� .�� � �� � 3� .�
� � 	 � 2� " �� � � " � � 
 � � �� � 
 � � ' � " �� � 
 � � 2�� �� �
� � � " >	 �� � .� �8� �� 
 �� � � � " ��
 � � � � � � � / 
 � � ���
� � ��2� � � � � 
 �� ' � � �� � � � � � " 2� 
 �� 
 ;� � � " � 	 � �
� � ' 4� �� � 
 � � � ��2
� ;� � 	 � �� �� � � " �2� 
 � � �� � " � �
D	 � ��� �� � �;� 	 � 
 �� � " � .��� �� �4.�
 � � � 
 	 � " 
 � ;� � �
� " ��� �� 
 � �	 � " �� � � � � � 	 � 
 � � �' 
 � � �
 � 
 � � � 	 �
� � " � �<� �� �
 � ��� 
 � � � � � � 
 � 	 � �� � ' � 
 � � �
 � � � � � � ;

 � � �� " � �� .� 
 � � 	 � �
 � � � � � � � � � " � ���� �
 � " � �
� 	 � 
 �: � �
 � �� 	 �� � ' � 5� �� � � " >	 �� � �� � �;�



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

9 

 

�
� 	 � 
 �� � " � � � � � � ��2� � � � � � � � � � " � 	 �� � � 
 � � ��� �
 � �
� 	 � � � � � � � " �
 � �� � � � � � � ' 5: � � � � 	 ' 
 � � " 
 � .�

 �� ' � " �=2� �� 
 �� � 
 .� � 	 � � � ' 5: � � ' � �� � � � � 
 �� 
 � �
� � � " >	 �� � � � � ' � �� � ��� � 
 � ��� � 5: � � � � 	 � 
 � �� ��
' � � � � � � � 	 ' � �<2� �� � � 	 � � �� � " � � ' 
 � 3� �� � � 
 � �
' � �<��� � � � � ��2� � � " � � � =
� � � � � � 	 � 
 � �� �� � �
�" 
 � � �
 �� ����

� 	 � � � �
 � � � �� 
 	 � � .� � � � " : � ;� ' 5: � � �

 � � OC! � �� 
 �� � � � / 
 � � ��� 
 � 2� 
 �� 
 � � � � � 	 � �� " �� �
	 � �� � � � 
 � 3� 
 � � � 
 � � � " ��� � 	 � " �� #� � � 	 �
� � 
 �� � 56� � � 
 � � � � � 
 
 � " � 5: � � � � � 
 
 ��� �� 
 � �.�
� � 	 � 
 � � ' � � � � � � � 	 � � � 0� � 
 � �� 
 �� �
� 
 	 �" �� �
 � ��2� � 
 � � � � 
 � � � � �.� 	 � 
 � � " ����� 	 � �
� � � � 	 4
� �� � � 
 	 �" �� �
 � 
 � � 
 � � � � � � 
 
 � � �
� �� 
 �� " � � � � � � ��� � 
 
 � 
 � � � �� �� �� ' � 
 � � � � �
 � 
 � 
 � �
� � � � � �" �� 
 � � � � � � � � 	 � 
 � �� �� � " � � � �� 
 � � �

 � � �� " � �� � � � 	 � ����� �� 
 � �� �� � � � 
 �' �� 	 � � �� � 
 � �
� � 2� �� �
 � �� � ���=
�� � �� � " ��" � � 
 �� �� 7�� �" 
 � �� � � � �
� � 
 � � �� 
<� ��� � � �
 � �� � ' � � �� �� 7� � �G" � �� .�� ' � " � � ��
� � � � 2� ��� 
 � � ' � 
 � � � 	 � � � � � 
 
 � " � 5: � � � � " � �� � �
	 � � 	 � � � � � " � �D	 � ��� � 
 � � � ' � 3� " �� � � � � 
 � ' � � �

 � � �� " � �� � � � 	 � � � � 1 &? C� � � � � � 1 ;XX�� � � � � �
��' � �
 � �
 � �
 � � � � � � .�� � �� � � ��� �� � 	 � �' 
 � 	 �� � � .�

 �� ' � " � � 
 �� � � � �� ��� 
 � � 
 � � ' � 
 �� � �
G� � 
 � � �� �
�
 � � � �* � .� ' � �� � � � � � �� 	 � 
 � � � � � � � � " : � ;

 � � �� : � � .� � � � �� � � 
 � 
 �� � � � � : � � � � � 
 � � � � � � � �
� � � � 
 �� � 	 �� �� � 
 � � � � ��' � 
 
 � 
 �� �� � " ��
 � .�� 	 � �
2� � �� � � �� �� �� �	 ' �� � 	 � " �� �
 � �7� 
 �� �
 � �� 7�� ��
 .�
� �" 
 � �� � � �� � 
 	 � �	 � " �� �' 
 � � � 
2� 
 � �� " � � � " �� �
�" � �
 � 	 � " �� �
 � �� � � � 
 
 � " � 5: � �' � �<��� � � ��

B� � � � �
 � � 2� 
 �� " �� .� � � � � ' 5: � � � ' � �� �
' 
 � � � 
2� 5: � � 
 � �? � �" : � � ' � 
 � 
 �� � � � 
 � �� ��� �" � �
�� 
 	 � �� � � � 
 
=��� � � � � � � � � �� � � � � � 	 � �
� �� � �	 � " �� .� � � 	 � ' � 
 � � 
 � 56� � � 
 � � �� 
 � � � �
� 
 
 � 	 � � � � 	 � � �" � 
 �	 ' �G" � �� � � � " � 
 � ��� � 
 � � 
 � �
� � � � � � � 
 �� � 56� � � ' � �� � � ' � <� � � � 	 � 	 � 
 � � �� � �
? � .� � � " � � � " �� � � � � 
 ��� � � � W� 
 � � R� .� �� 
 �� � 
 � �
� 2� �� �
 � ' � 
 � � � �� � � 	 � �� � � �� � � 
 � 
 � � � � " : � �
" � � � � � � 
 �� 	 � " �� .� " � 	 � � ' 
 �	 � �
 � � �" � �D" � �� .� � �
� ! �� � ��' � �� 
 � �� � 	 � �	 � �� �� �' � 
 � �

��

�
� � 	 ' � " � � 
 � � � 
 � �� ��2� � 
 �� �
 � � � � 
 � � " � �
 � � 
 � �
R� ! � � � � � �	 ' ��� � � � 	 � � � � �� � � �� 	 ' � 
=
�� � �
' � 
 � � � �� � " � � 	 � 	 � 
 � � .� �� �2� � � 	 � 
 �� " �� � � 	 �
� � 
 �� � � � 	 ' 
 � 	 � ��	 � " �� � � 	 � �� 
" � � 
 � �
' � 
 �
 � 
 � � � � � 	 � �� �� � 
 � � <' 
 � � � � �� � � �� � " : � � 4�
� 	 � � 
 � � �� : � � � �	 ' �� � 	 � " �� � � � � " >	 �� � .� 	 � � �
� �	 � � 	 � � � ' 5: � � 
 � � ' � �<��� � � � 7�� 
" � .� 
 � � : � �
' � �� � � � � �.� � 	 � � 2� � � 
 � ��" �
 � � � � � � � � ' 5: � .�
� � � � 
 �� � � � � 
 � � � 7� 	 �" � 
 � � � ' 
 � � �� 	 � � 
 � �

 � � � " � �
 � 5: � � 
 � � � � 
 � � � � �.� � � 3� ��2� �
' 
 � ' � � �� �� � ��" <� �� �
 � � �� ��� 7�� �� � ' � � � �� ��2� ��

� " �� � .� � � " �� 
 � .� 
 � 2� ;� � � 
 � �7� 
 � � �� 
 � �
� � � � � � ' 
 � � � 
2� 5: � � 
 � �? � �" : � �4� � 	 � ��	 � � 	 �
� �� 	 � � 	 � � � � � � 	 � � �� 
 � .� � ��=� .� � � � � " �� " 
 �
 � �
" � �' � � �� 
 � �
 � �/ 
 � � ���� 	 �
 � �� 5: � �� � �� � 
 � � � � ��
� �	 � � �� 	 � �2�� ��� " 
 � 	 � " �� ��' � 
 � �� �� � �
 � �4� �� �
" � � � � �� 
 � 
 � � 
 � � / 
 � � ��� " � � � � " �� 7�� � 
 � � �� " � ��
A� � � 
 
 � � � � � 	 � 
 � �� �� � 
 � � � � 
 � � � � �� � � 	 � � � �
2�� �" * � �E.� " � � ' �� " � � * � 	 �� �4
�� � � A� � 
 ��<� ���
� � � 
 �� � � 	 � �� 
" � � 
 � � � 	 � � � �� � � � � � ��=2� �� ' � 
 � �
� � / 
 � � ��E.� " � � � � � 
 
 � � � �;
 � � �� " � �� A� � 	 � ? � �
" : � � � 7�� �� � � � � 
 
 � � � � 
 � � � � �;? � E� � �
��" � �	 � " �� � 	 � ����� �� 
 � �� A� �" 
 � � � � � � � �
� � 
 � � � � �� ' 
 � ��� � 	 � " �� � " : � � � 7�� �� � " � � � � ! .�
2� �� " 
 � � �: � � � �	 ' �� � 	 � " �� � ' � 
 � � � � ' � 
 � ���
�� 
 ��=
�� �� � � 	 � 	 � E��

�
8�� + � � � � � $%� 2� '�  � � $� " � 2� 9� � �
! � � � $� " � 2�&� $:. �

�
R� �2� � �� � �
 � 2� � � � �� � 	 � 5� 
 .�" : � �' � �� �

� � � �
 � 2� �� � 
 �� �� � 
 � � � � ���
 � � �.�	 � � �' � �� �� � � �
� �� �BM� � � � 
=.� ' � 
 � � � �� � 
 � � � 	 � � �� 
 � � � � ' � 
 � ���
' � � �<2� �� 
 � � � � � � � " � �
 � 5: � � " � � � � � � 
 �� 	 � " �� �
*<� 
 �
 � �� �� 2� �� ��2� ��$� 
 � � � �� �� 
 � .�' � �� �	 � " � � �
' � 
 � � 	 �	 .� � � � � � �� � " : � � ' 
 � �� " 
 � � � � 
 � � 	 � �

 � ' 
 � 
 � 5: � � 	 �	 4��� � � 
 � � ? � .� � �" 
 � � � � � �
� �� � " � �3� 
 �� �� � ��" � �� �� 	 �" � ��� " � �� " � ��
 � 
 � �
 � �
�" � ���� �56� � � � � 	 � " ��=
�� � � ' � 
 � � � � � � � 3� ��2� � �

 � � R� �� ! � � � 
 �� .� � ��=� .� �� � � 
 � � 	 � ' � 
G" �� � � � �
' � 
 � �� 7' ��� � 
 �� � � ��" � � � �� � �� � � �� �R� .�� ��



 

�

�

�

� � � � � � � � � 	 � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � � � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � 	 � � � 	 � � � � � 
 � � � � � � � � � � �

� � �� � � � � � � � � � � � � � � � � � � � � � � �  ! � � � � � � � � � � � � � � � � � " � � � � � � 
 # $ �%� � � &'  (&) &� � � � � � � � � � � &� � � �  * % #� � � � � � � $&�%� � �  * � $#&�� � � � � � � � � � � � � � # +$�� � � � � � � � � � , � , - , � � . . . /01+) /0&2 /1#�

10 

 

�

 � � ' � ��� �
 � �� � � �� � �� 
G�* � � ��� � �	 � " �� .�BM� �
4� � � �
 � �� 
 � � I � � � � 
 � � 
 � � ! � 	 � 	 � 
 � � 0� �.�
	 � � � �: � � � �	 ' �� � 	 � " �� �? � � �
 � �� 
 � �$� &� � � �
� � " � ���� �5: � �
 � �? � �	 � 
 � � 
 � �� � 	 � 	 �� " �
 � ��
� � � �
 � � ' � <� � � �� � � � � � 
 �� ��" 5: � � 4� � �" �� 	 =��� � �

 � � � � 
 	 � �� � � � 
 � � � 	 � 
 � ��
 � 
 � � � �" � ���� � �� " � �� �
� � � � 	 �
 � � � ' � 
 � � � � � � ' 
 � 3� �� � 
 � � 	 � 
 � � 
 � �
� � 	 � 	 � � � � � " : � � � * � � � � � � � � � 	 ' �� �� 
 � � � � � � �
C! � � � �� �� � � �" 
 � � ' � 
 � � � ' 
 � 7�	 � 
 ;� � � 
 � � � 	 � �
? � ��) �

/ � � �� .� ' � 
 �� " �� .� 	 � " � �� " � 
 � � � � � �
� � 
 � � �� 
<� ��� � � ' � 
 � � � � � � �� 
 � � � � � " �� � 	 � � 
 � �? � �
� � � �� � �=�� � " 
 � �' � 
 	 � " � " �� 	 � " �� �� � ��� 
 � �" � �
* � 
 �� � " �� � �" � ���� � �� " � �� 
 � � � � 
 � � � � �.�
�" � �� � �2� �' � 
 � � � �" : � �� � �' 
 � �� " 
 � �� �� �
 � �� � �� ��
" : � � � � � ' � 
 � � � � � � " � �
 � �
 � � � ' � 
 � � � 
" =��� � 
 � �
' � �<��� � � � � � �� 
 �� �� � � � 	 � " � �" � � � 	 � �� � 
 �2� 
 � � � �
� � 	 ' � � � 3=� � ��" � �
 � � � ' � �� � � � 
 � � 
 � � �� �� � �
� � 
 � � � � �.� � 	 � � � � �� � � 
 � 
 � � � � � � � 	 � 
 � ��
 � 
 � � �
� �	 � �� ��� ��.�� � �	 � �� �� � � �� ��� � 
 � �� �" : � �' 
 � � �� � �

 �� � � .� � � � 	 � �* � 
 .� � � � ' � <� � � � 	 � 	 � 
 � � � " : � �
' 
 � � �� � 	 � 
 � � � 	 � � � � �� 
 
 � �� � 8��� � � ' � 
 � �
� 
 	 �" �� �
 � 
 � � � � � 	 � 
 � � �� � ' � 
8� � �� �
� � � " >	 �� � �A' � 
 � ;� � ��� � G;�� �' � �� �
 � � �	 � �
 � � �
� � " � <��� � .� � � 	 � � 2� 	 � � � " 
 � � �� ��� � � �4� � � � �E��
� � � � � � � � 
 � � � � �� �� 	 ' � � � � � � � 
=� � 	 � �

 � ' 
 � 
 � 5: � � 
 � � B� ��� .� � 	 � � 	 �" �;� �� � � � � �
� 	 � � ! � B � A! � 	 � " �
 � 
 � � � " 
 �" � � 
 � �
B� 56� �E.� � � � � � � " � � � � � � � � 
 � � �" 
 � � 	 � �� �
� 
 
=��� � �
 � �� � � �� �� � 
 � � � � ���
� �" 
 � � " � � ��" * � � 
 � � � � � � � " : � � � � 
=� .� � � � � �
� � � " �� � 
 � � � � .� 
 � � � " � �
 � <
 � � � � � " : � .� � �
� � 
 � � � � �� " : � � ' � 
 � � � � 
 � � 	 � � �� � � 
 � �8
�� � 
 � �
� 7' � 
 �G" � �� � � � � � �� �� � .� � � � � 	 � � � � 	 ' � � 
 � �
�� � �� � � 	 � " � �=
�� � � .� � � � 
 � " 
 � � �� � � � 
 �� � 
 � � � � �
� � �
 �
 �� � " �� � �' � �<��� � � �
 � � �' � <� � � �	 � 	 � 
 � � ��

                                                 
4 Elaborei sobre as razões da diferenciação entre o 
Mercosul e os esquemas jurídicos da UE em vários 
trabalhos meus, e uma comparação sumária pode 
ser encontrada no livro publicado em francês: Le 
Mercosud: um marché commun pour l’Amérique du 
Sud. Paris: Harmattan, 2000, cf. p. 46-49. 
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